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I! Lower Money Rates
\X7HEN money goes

down, Bonds go up.
When Bonds go up Inrcome Yied goes down.

jt *T*0 secure cont nuance

JX of the yields now pro«fi curable from bonis, it is
J" our recommends ion to

< H buy Long Term B >nis.
nR so as to enjoy the iberal
fM yields for as ong a period
* || as possible.

I He have prepared a special
list of carefully selected
Long Term Bonds which
ire will gladly send on request.
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J >>

VJkf.2 BttMxl SfatMb TsWYorfej
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-~-"lSecurities! for
Investment

BELL TELEPHONE
OF PENN.

7%

AMERICAN L'GHT &
TRACTiON

| t 6%

j REPUBL!C of FRANCE
i fl<E.

*
9 Information on request.

Fririte w res Co Philadelphia

I GEO. A. HfJHM & SOUS
fN*w York Stock Exchange

t . i Philadelphia Stock Exchange
I u"1,,!,erg^ Chkano Stock ExchangeI New York Cotton Exchange

j 111 Broadway 1418 Walnut St.
Mew Yorlt Philadelphia

-V 4

i ~ ^
j3 lT4NDARO

i i;
issues

i STANDARD
OIL

(INDIANA)
OLD STOCK

NEW STOCK
I "i\ew Iss ed"

FPACTirNAL
SHAKES

CARLH.PFORZriHIMERScCQIDfiilcm In Standard Oil Mrrurltlv
i"t lirmid St. Phones 48~jO-1-2 3-4 Broa>

.

Province of

Ontario, Canada
5% and 6% Bonds

Maturing 192J to 19a 7

Prices to Yield

V4% to 7%
Particulars of above

and other

Municipal Bond
Yielding up to 8°/o

Upon request for
Circular No. a-H

P TCUJDELL
89 Liberty St. New York

(It unit Fl">r. Singer riuiltHn,

J.h.hice,Ji &Co. iuy&Se'l
Atlas Port. Ceme.it Com.
American Cigar Com.
Amer. Lithograph Com. fls Pfd.
Amer. Typefounders 6s
Commonwealth Pr., Ry. & Lt.
Equitable Trust Stock
Guaranty Trust Stock
Kirby Lumber Com. & Pfd.
MacAndrews & Forbes Com.

. N. Y. State Rys.
O'Gara Coal Co. 1st Ss
Public Serv. Corp. (N. J.) 7s
Singer Manufacturing
Weber Piano Pfd.
wr s«i * a as

j.tk.Hice,<ir.&to.
Pho-»i 4000 > 4"10 '«hn Sr. Ww" »> V V

HARTSHORNE,
FALES & CO.

N. Y. Stock Exchange
71 BROADWA Y

Telephone 7610 Howling C.reen

I Bankt r» i ixot ^.o.
Del.. Lack. & West. Coal
Lehigh Power Secv.riti^r 6s
McCLURE,JONESt REED
... A'mr Yar- Stock Exchange.116 llrn.il w.» Phnn. 6 91 *« »«

FINANCIAL NEWS
| AND COMMENT
Chances of Spirited Responses

to Election Results by
Security Markets.

v.

CREDIT STRAIN LESSENED

Continuing Demand for 8 Per
Cent. Investments Is StrikingFeature.

I»y WIT,LI AM JUSTUS ROIFS.
With tho passing of the election thi

Investment situation will be relieved of
one of the uncertainties which often
loom large in a Presidential year. Aljthough the Amer'ean peop'e have
evinced less interest in the election than
iifual, Eurot>e was never more concerned
ahout a Presid ntial contest In this coun
try, because she realizes this nation
must take an Important part in restor
r.g business abroad and financing the
world back to peaceful pursuits.
Many foreign goverenmetits and mu

rlcipalitles are striving still to borrow
here, and the probability is that outotalInvestments in the securities of
other rations will pass the $2.500,000, «

000 mark early In 1921, which would
b»-eak all records, and with the $10,000,
COO,000 owed us by allied government*,
would give us a total claim on othet
nations equal to half our national debt.
Inasmuch as the United States Treasurywill have to provide for taking ui

$2,347,000,000 floating indebtednesi
within the next twelve months. Che
problem of readjust ng the war debts
of all governments will continue an

Important factor in the money market
next year.

Absorbing 8 Per Cent. Loans.

Successful flotation of other Importantloans last week reflected continued
absorption of good securities by a ptib
ilc that has developed a keen demand
for bonds and notes paying double the
dividend return allowed by savings
banks. Oversubscriptions of late have
been so large as to suggest possible re;duction in tho Interest rate, although
heavy financing which remains to be
done makes the bankers hesitate uoout

attempting to place a foreign loan on a

'ewer interest basis.
Sales of short term notes by industrialcompanies represent capitalizing of

floating indebtedness, thus placing with
the investing public a burden formerly
carried by banks. As hanks of large
cities aro heavy holders of merchandise,that financing will be effective
in releasing an immense volume of
credit which can be used to good advantageIn caring for everyday business
demands
With a reserve ratio of scarcely 4

per cent, above the prescribed limit, the
Federal Keserve system ought not to
be burdened with the rediscountlng of
paper which can be refunded into long
term securities. The banks are loaded
heavily with such loans and to the extent
that the burden can be shifted to permanentinvestors the credit strain will
be relieved and the bank position
strengthened.

The Next flight Weeks.

The banks enter to-day a period of
the year usually marked by great money
market activity. The pr-asuro thin fall
has been extraordinary, owing to dislocajtton of foreign exchanges, heavy Gov-
"rum^tit borrowings, unprecitlenieu rorji ign financing and immense advances to
banks in crop districts. The situation
h:s been made more dlffieu t by compli

«tin growing out of freight congestl<;n.Through the reaction In eommod
ty pr ces. now in full swing, carrying
c arcos are not as great as they were

a d b inks are much bettei pieparvd to
meet year end settlement demands.
i'he country's bank position is essen|tla ly sound and considering the unparalle'edd maods made on them commer<al banks have come through the ordeal
surprisingly well.

Developments of the last few days
show that the strain Is not as Intense
as It was and that foreigti governments
nrt r-iirnnrAt ions of high credit can

finance tholr requlienients by selling 7

| nnd * v r cent, securities. The investIn-;public a few months ago was not

v-tiling to employ Its funds at even those
terms, because confidence was lacking
ind t ousands of investors let savings
accumulate in banks. Sentiment changed,
however, with the pubiication of the
crop forecasts and the p tying off of the
Anglo-French loan. Investors since then
have reentered the investment market
with Immense orders from large and
sma*l buyers, and consequently Novemberwl 1 open with the best bond market
that Wall Street has had for many
years.

No Election Scare.

This Presidential campaign has been
nlque In that It has not developed a

Irst class election scare of the type
that used to cause such Intense excitementIn Wall Street a decade or longer
ago The stock market has been less
vulnerable than usial because the public
abandoned "peculation before the canvassbegan and has been taken up with
strengthening the credit structure, completingpayments on Liberty bond subscriptionsand safeguarding Itself
against the complications of a recon|structlon era.
Banks have not had much money to

lend on Stock Exchange collateral, con|fining their loans to essential under|takings and the demands of every lay
business Under those conditions there
lias been little Incentive for even pro-
fesslonal traders to Interest tnemseives
In the stock market, as speculation conductedwith 10 per cent, money means

exceptionally heavy carrying charges,
instead of purchasing hlghy speculative

,
securities, therefore, on a margin the
public has been putting Its savings Into
good bonds and notes at prices showing
an unusually generous Income return,
which contrasts sharply with other
Presidential markets and means that
thousands have Invested war profits In
high Income securities having ten,
twenty and thirty years to run. All
foreign government loans and many
splendid domestic Issues have been offeredat prices which return their purchasersas much as In normal times
has been obtainable only from highly
speculative shares.

A fter-Fleetlnn Markets.

If the stock market has made no responseto the campaign Itself the ques;tlon. Are there likely to be sustained adivarices after the result Is known? comes

up. They must depend on the result It;self and the majorities given successful
candidates A demonstration of some

sort, although It may be short lived. Is
altogether probable. After the expert*
ence of 1316, however, the traders will
probably go slow about Interpreting
election results unless figures are overwhelmingand reflect a nationwide
trend. Such a showing might furnish
the basis for a sharp upturn In the
stock market, with an outburst of enthusiasmsimilar to that following the
elections of Mr. Roosevelt and of Mr.
Taft.
Unless pub'lc response should be most

emphatic. It may be doubted whether the
demonstration could be carried far, bo1cause November is typically a high
money month, and with the New York
Reserve Rank showing scarcely 39 per
ent. reserve, there Is small chance of

^expanding the Wall Street loan account

\

THE NJ
m any Itrg w iy. T..ere is. how ever
alv ays tne possibility of attracting cal
money from ot'.'.ei cities provided that
the maiket bldj a high enoii-h rate It t
taking the money situation the count \
over and the continuing pressure o»i
bonks In the agricultural area. the outlookIs not promising for sutliclent off« rIingv of ciill money to finance a prolonged
advance In tho stock nr.rket except on
terms which would make the carrying
charges prohibitive. Furthermore, t<jReserve Bo ird would scarcely counte|nance increasing the supply of bank
money available for borrowers on Stock
Exohango collateral after it had refused

TOTAL TRANSL. :
wait's ror ween
TTainse ll'l'O l>lv. II'Jlv.1 |

i VI. kl. In t Sale-.
46 I 25 j ..I ..I SbOIAdatns Kxi
46% 2." .. .. 8001 Advance R
72 57^| 6i 600|Advance R
88% 38 %; 10.26 6| 1300lAJax Rubb

2% 1 4290'Alaska Gol
3 1>,£ ..[ .. 1400 Alaska Jun

100% 103 fl.Oli 7! 100IA11 Amerlc:
7714! 77% 7.74! 6[ 100 Alliance Re
62%l 56 ..I 5900'Allied Chen
97 \ 89% 7.71 7 200'AUied Cli &
5374' 28 12.41)1 4: 1500 Allis Chain
92 70% 9.33] 7! OOOjAll's Cha'n
95 74% 10.45 8i 5000 Am Agrlc
9C% 84 7.141 6 lOOiAm Afric48%! 39 8.25 4 200;Am Raul; !
45% 40 7.06) 3! lOOjAm Bank
103%! 70%'10.SlI 8' 800(Am Beet S
(93 75 8 001 6 100 Am Beet S
128%| 68%;i3.52; 101 2300 Am Bosch
60 49 8.16! 4l lOOjAm BrakeJ 61% 30% j ..j .. 5500jAm Can ..

101 85% 8.05| 7[ 400'Am Can pi
147% 124% 8.92[ 12J BlOOiAm Car &
116%,105%! 6.361 7 100 Am Car &
54%' 22741 ..( .. 4600 Am Cotton
86 61 8.59! 6 lOOiAm Cotton
15% 9 8.11'80c 2000]Am Drugg)

175 95 4.48' 6 800 Am Expres
30% 974 .. .. 600!Am Hide <S
122 56%)ll.97i 7 11900 Am Hide
52%' 37 9.41 4 1300 Am Ice ...

68 53 '10.19 6 700 Am Ice pf.
120% 64% 8.30' 6 11800 Am Intern
14%! 9%! 10.00) 1 400,Am La Era
95 61%! 4.44' 3 1900(Am Llnseei
79%; 80 8.19) 7) 900 Am Linaee
109% 82 6.32' Gi 6500'Ara Loci.m
iui !»r>v>i t>.yj.i (i zuuitm i_.ocom
17%! 11'' »| ..] .. SnOOjAm Safety
30%' 16% .. .. 87001Am Ship &
72 62% 6.67. 4 lBSOOAm Smelt .

100% 88 7.69 7 900'Am Smelt
85 70% 7.79 6! SOOlAm Smelt
115%; S6 11.421 12 1001Am Snuff
50 33% 8.03! 31 4500 Am Steel 1
93%; 84%| 8.25 7 200 Am Steel F
112%! 99 6.61 7 8800;Am Sugar

|ll8%!l02 6.711 7 200 Am Sugar
106% 74% 11.62 10 4600'Am Sumat:
105 80 . .) 7) 300'Am Sumat:
100% 92% 8 001 8 6800[Am Tel &'J
283 1104%| 9.521 12) 4350lAm Tobact
210 102 5.68! 121 51.00' \m Tobacc
97% 85% 6.59 6 200|Am Tobucc
95 89% 7.7S! 7 200jAm Whole:
165% 68% 9.89 7 18800 Am Woo.ei
105% 91%| 7.52 7 200 Am Woolci
61% 37 .. .. 2800'Am Writin
21% 10 .. .. 1100'Am Zinc, I
59% 40 15.00 6 1300;Am Zinc, 1
t>H%l 4J%i i.y-i i raaooiAnacunua v

34 20 .. .. 200t Ann Arbor
6% 2 .. .. 8001Assets Rea
67% 23%jl3.8l! 4 7501 Associated
74%! 65 '10.08 C 300 Asso L>ry C

125 85%| 5.541 6 1200 Associated
90 76 6.92! 6 13650 At, Top & £
82 72 6.52 5 4300 Atch, Top .

12% 5 .. .. 700 Atlanta, 131:
104% 82% 7.31: 7 1200 Atlantic C<
20% 17 ..I .. 2200 Atlantic Fr

1570 1100 3.38! 20 9|*Atlantic II
176% 138 7.10 10 12100 At, Gulf &
70 60 7.5S 5i 200, At, Oulf &
24 14% .. .. 100 Austin, Xic
148% 106%: 6.20 7- 95100 Baldwin Lo
102%! 95%l 7.12 7 200 Baldwin Lc
49% 27%: .. ..I 27100|'Baltiinore
49% 27%| 85 * Baltimore
54 40% 7.53 4. 1800 Baltimore <1
93 30% .. .. 300 Barnet Let
93 *3 8.76 7 100J B rnet Let
43% S* 6.67 2% 100 B rnsdall C
154%!114 6.10 8 1600'Barrett Co
130 |129 6.20 8 300 Barrftt Ch.
111% 100% 6.71 7 400 Barrett Co
1%| % .. .. 1400;Batopilas \
32%: 4% .. .. 2200 Beth', hem
96%i 65 7.51 5 9001Bethlehem
114 1103 7 66 8 1300 B. thlehem
102% 67% 7.19 5 38500 B thlehem
io 0 oouu nooin risri

96% 83 8.41 8 100 Brooklyn 1
17 9% .... 490" Brooklyn I
13% 5% .. .. 500 Bklyn Hap
65 48 .... 300 Brooklyn I
104% 58 12.08 7 300 Brown She
18%] 85 8.00 7 20 Brown Sho
8%| 4% .. .. 100 Bruns Torn

129 84 10.26 10 200! Burns Bros
27% 10 .. .. 800]Butterick (
11% 6% .. .. 1900 Butte Copr
29% 15% .. .. 1000 But to & Su
28%! 10% .. .. 8700jCaddo Cent
85%! 60 9.36 6 lOOOlCalifornia
46 22% .. .. 700[California75%I 65 10.12 7 900|Callfornia69 52 7.40 4 500 Calumet &
134 110 8.01 10 34700ICanadian I]11%' 8 .... 500'Case (.J I)
100 80% 8.24 7 100 Case (J I)104%' 38% .. .. 33700 Central Le
108% 88 7.86 7 2000 Central Lei
61% 33%i 10.32 4 2800 Cerro de P
62 40 8.00 4 100'Certain-tee
164%; 74%i 12.04 10] 7HOO)Chandler 3
68% 47 5.99 4 5300iChosapeake
17 6 .. .. lOOOIChicagrn &
15 4 .. .. 500|ChIc & K I
17% 4% .. .. 1200'Chie & E I
14%; 7 .. .. 4500'Chicago at
33% 19%| .. .. 3200lChicaBo Gt
44"4] 30% .. .. 33800lChicajjo, M
65 45%) .. .. 12000'Chicago, M
91%] 67 16.17 5 3900!Chlcapo &
120% 98 6.33 7 700lC'hlca«o &
jlifti i<tV4\iv.w »' 500|Chicago Pn
41% 23%i .. .. 1 1900'Chicapo. R
7ll<« 54 8.60 C 1509 Chicago, It
84% 64%l 8 C7 7 1900lChii'a>jo. R
72V4i 58 j 7.30 5 lOOlChlc, Si P,
21% 12% .. .. 5800 Chile Cnpp
41% 24 5.77 1%I 6500|C'hino Cop]
02 42 .... SOOlClcv. C. C

106 62 12.90 8 200jCtuett. Pea
10% 25% .. .. 36100 Coca-Cola
36% 20 .. .. 400.Colorado &
67 50 8.47 5 3400lColumbia C
65% 18 5.26 1 9600|CohJmb:a C
92% 77% 8.97. 7 300ICol Graphl
56 40 8 99 4 400 Comp Tab
80 55%| 9.461 7 SSOOlConBolldate
89% 76% 8.641 7 300lConnolldatr
93%| 75%I 8.01 7 7700!Conrolidate
20% 7%|25.6I 2 4100|Cor. Intorsl
46%| 21%'12.77 3 7300 Consolidate
97Ta 73 9.46 7 100 Continental
11% 9%110.00 1 \< oo!contlnental
85 68 7.27 5 0 Continental
105% 78% 1.83 4, 1,050'Corn Prodi
107 .100 7.00 7 400 Corn Prodi
43%* 30 6.83i 2% 3700|Co«den *
278% 115%' 6.451 8 27100|Cru( th e St
100 90 7.7H| 71 800 Crucible 81
60% 36%'17.72 7 5600 Cuban Am
59%| 31%| .. ..) 2300|Cuba Cane
85%; 71/*' 9 481 7, 1700 Cuba Cano
40 32 2.70! 1 100 Davidson I

108 83% 8.62' 9 2900iDclaware &

260%1165 4.16! 10 1600 Del, Dack
9 2 ..I ..I 1400 Denver St T
16% 2%! ..I .. 73"<> iJonver « i

13 9I4I 8.57| 1 600!I>orre Mir"1
10241 92 7711 7 2001 Durhnm H
535 |533 1.86 10 l|Ki tmr>n K
28 18 .... 200 K'k Horn <
117 60 7 71 5 2100iKnuUott Jr
164 92 7.56 7 400 F.n-ikott Jc
21% 94 .. .. loxoo!Krle
304 174 6900 Erie 1st pi
22% 124 .. .. 1100'Krlo 2*1 pf.
95 654 12.03 8 2100|Famou« I 'I
91% 80 9.73 8 300l Pnmoim I'll
164 '0 1001Federal Ml

7 >001Federal mi
48 19% 14.24 3 7900jKlxk Rubb
364 20 .... 2000| FYooport T
19 4 34 .. .. 8800 Gaston W
774 49 3 08 2 2001Gen Am T

100 87 6.67 6 399jGenernl Ch
75% 584 9.68 6 900lGrnoral PI

172 134 5 76 8 3400 General Kl
42 164 5.88 1 84600!Oenoral Mr
89% 71 8 45 6 600|Genernl Mr
85% 64% 9.00 6 1700|General .\1<

YORK HRRALD, ft
to. let trie reserve bunks grant large
creuits for currying cotton, wheat, corn

and other staple commodities.
I'll less, therefore, the situation aliould

change unexpectedly in tit direction of
easier money und thoroughgoing cred't
elief and unless in extr '.ordinary stimulusshou d be afforded by the election
trows It. If the probability la tliat there
v oitld not be a sustained stock market
esponsi to ltex* Tuesday's news High

money,however, would not prevent short
'selling of the type which might easily
levelop oti a large - ale hoc id the electionr< -m'tH i«c wry diffei < at from what
the public has l» en led to expect. There

ATTIONS IN TH1
WEEK ENDED < K""

1920. 1019- 1918.
. . 2,875.344 8.425.642 4.444,543

r i
High.; Uw.l La-<t. CIIRC.

Dress 3">* 34*' 34 *j 1*
umely 27* 27 27 . IV*
timely pf 59 58* 58*
or ^ 40% 38*; 39 »« . %
d M 1 'V 1 * 1 *;
eau q M 2 1%; 1%| . U
i Cables 103 '103 1103 . 1
alty 77Mt 77*! 77*!
n & Dye w 1... 59* 58 59% -f* '4
Dye pf w i..] 92 01 Vi 92 + 1

1 Mfg ex fllv. 33 % 32 32%j . 1*4
iers Mfg pf...1 76% 75 75 . *
Chern 82 74%' 76* . 4Vi
Chem pf 84 64 84 2*
N'ote 48 * 48* 48* -f 1%
Note pf 42% 42 Va 42* 4" 3*
ugar To Va 72 Va 74 . ^
ugar pf 75 75 ?3 6
Magneto 77% 71* 74 . 2%
Shoe & Fdy..i 40 -19 49 . 3%

34'4 32*4j 33* + *
' 87* 87 87 ..

Foundry '135* 132* 134*' *
Foundry pf.. 110 110 110
Oil 27% 24* 27%; + 2*
Oil pf 69% 69*1 69* + 5*
1st Syndicate..' 9% 9 9*,

;a 138*4 130%'134 . 7
t Leather 10% 0% 10% + %
t Leather pf..' 00 56% 68%;

42% -to 42% + 1%
r.s r.s r.8% + %

ational Corp.. 74% 70%' 72% . 1%
ince Fire Kng.. 10 10 ] 10 . %
1 Co 70% 65%; 07% 2%
d Co pf 85:,t 84% S.,% -f" 1
otive 07 04 95 1%
otive pf.- 1101% 100%,101% +1%
Razor 14%, 12 % 13%; . 1%
Commerce... 18% 17%' 17% .

& Ref 60%' 57% 60% 4- 1%
& Rcf pi 01 90%] 91 . %
Sec A 78 77 77 . 1

105% 105% 105%; 4- %
foundries 38 36% 37% . %
"Dumfries pf... 84%' 84% 84%; 1
Ref 107 jl02% 106
Kef pf ,105% 105% 105%; . 2%
ra Tob 80 84% 86 . 2
ra Tob pf 85 85 85 2
7el ,'100% 99% 100 . 6
:o ii

oB 130% 122 124 . 6%
o pf new 01 90% 91 4- 4
sale pf 90 90 j 90 + 3%
,i 72 08%' 70%1 . %
, pf 94% 93% 93%; . %
g Paper pf... 50 45%; 46% . 2
. & Smelt 11% 10 10 . 1%
. & Smelt pf.. 43 40 40 . 5
Hopper 51 49% 50% -1- %
pf 30% 30%! 30% + %

lization 4% 3 % 3 % . %
Dry Goods... 29 27 29 + 2%
Sootls 1st pf.. 59%| 59%| 59% + %
Gil Co. , 109 ,101 1109
lanta Fe ex d. 88%] 8£%j 86% . %
£ Santa B'e pf 77% 76% 76% . %
rm & Atl 9% 9% 9% . %
>ast Dine 98 95 96% . %
ult 18 17 17 . 1%
:eflninjc 1185 1100 1185
W I S S 148 138 142% . 3%
W I S S pf... 66 66 66 +4
hols 14% 14% 14% . %
tomotlve Wks 115% 110% U2%| . 1%
k o Works pf. 98%' 98% 98% + %
& Ohio 47% 43% 44% . 2%
& Ohio 48% 48%j 48%
4 Ohio pf 53% 5S% 53% . %
ithei 35 30%; 35 .15
ither pf 80 80 80 . 7%
'nrn H 97 U. I 971;. J7U 4. U.

133% 128% 131 .1%
em Con ctfs.. 130 1129 129
pf 104% 104% 104% + 1%

lining % % % 4- %
Motors 4% 4% 4%| . %
Steel 69% 66% 66%' . 1%
Steel 8 p c pf. 105 104% 104% %
Steel B 72% 67% 69%| -- 1%
eries 6% 5 6%!
Sdison Co 94% 94% 94% + 4%
tapid Transit. 14 12% 13% . %
Tr ctfs of dep 8% 7% 8% . %
Jnion Gas 63% 62 63% . 1%
>a 60 58 58 . 2%
>e pf 87% 87% 87% + 4%
n & It R 6%i 6%| 6% . %

i 98 96% 98 +1
lo 14 13 13 . 1%
>er & Zinc.... 7 6% 7 4- %
perlor Copper. 16% 15% 15% . %

. O & R 20% 16% 18% . %
Pack Co 64 63% 64 4- 1 %
Petrol 27% 26 26 1
Petrol pf 69% 68% 69% 4- %
Arizona 54 53% 64 +1
aciflc 126% 123% 124% . %
Plow Works. 9% 9% 9% . %
Thres M pf... 85 85 85 4- %
ath'T 41% 38% 40% . %
acner pi s» . 4*/£
asco Copper.. 39% 37% 38% . %
d Prod Corp.. 50 50 50 2 %
lotors 85% 81 83% . 2%
& Ohio 67 65 66% . %
Alton 13% 13% 13% . %
11 Eq Tr ctfs. 11% 10% 10% . 2%
pf Eq Tr ctfs. 12% 11 11 . 1%
Western 12 10% 11% . %
Western pf.. 29% 26% 28% . 1%

11 & St Paul.. 42% 40 41% %
1 & St P pf.. 62% 60% 61% . 1%
Northwestern. 82 80 81 . %
N irthwest pf.. Ill 109% 110% + %
leumatic Tool. 78% 76 76 2%
I & Pacific... 38 35% 37 %
I & P 6 p c pf. 70 69 69% -f %
I & P 7 p c pf. 82 80% 80% .1
M & Omaha.. 68ti! 68f4 B8W . 1U
er 14% 13% 13% . %
per 26 24% 26 + %
& St Louis... 57% 56% 67
body & Co.... 62% 62 62 . 1

30% 25% 27 . 4%
Southern.... 35% 33 33% . 2%

J A Klec 60% 58% 69 + 1
Srnphophone .. 20% 18% 19 . 1
>phone pf 79 78 78 . 2
Record 45 44% 44% + 4%
d Cigar 75% 72% 74 +1%
d Cigar pf... 81 81 81 -f %
a OA* 89% 85% 87% . 2
ate Cal Min.. 8% 7% 7% . %
d Textile 26% 23% 23% . 2%
Can 74 74 74 . %
Candy 10 9% 10 . %
Insurance .. 68% 68% 68% -f- %

lets Kef 83% 80% 82% + %
ins Ref pf... 101 100% 100% . %
Co 37% 36% 36% . %
.el Co 130% 120% 124 . 5
It el Co pf 93 90 90 . 3
Sugar 41 37% 39% . 1
Sugar 35%' 33% 34% . %
Sugar pf 74% 73% 73% . %

'h"inleal ..... 37 37 37 +1
t Hudson 105 102% 105 . %
A Western... 243 240 240 . 1%
UoOr.nde 2% 2 2 . %
t!o O undo pf. 4 3% 3% . %
a 11% 11% 11% + %
orierv Mills pf! 93 I 92 92 + 1%
:udak 531%I534% 534%
;n l Corp 22% 22 22 . %
>hnson 65% 62% 64% . %
ihnson pf 94 92% 92% . 1 %

18% 17 17% . %
28%, 26 26% . 1%
20% 18 19%, . 1%

nyers-Lnsky 68% 66% 66%i . 2
ayers-L of.... 82%! 82% 82%; . %
nln-; A Smelt. 10 10 10 . 2
n A Smelt pf.j 31% 31% 31% + %
er 21% 19%! 21% . %
exas 21 % 21%: 21% . %
A Wigniire... 6 3% 4% . 1%
ank Corp 65%! 65 65
lemlcnl Co pf.. 90 89% 90
gar Co 62 61 62 + %
eetrlc Co 139%|137% 138% . %
ators 18% 16% 17 . %
itors pf 72%| 71 71 . 1%
jtor Corp deb. 67%| 66% 66% -f %

10NDAY, NOVEMBER 1
is. however, apparently small chance of
any such astourdlng surprise In the electionreturns. Cut the fact that the electionwill be a thing of the past and that
It will be known who will take the helm
on March 4. will be a development ot
Immense signirteance to the country.
The splendid showing that the banks

have made in financing heavy October
requirements has prepared the public to
expect a satisfactory solution of the exactingproblems of November money
markets. The country is on the upgrade
again, evils growing out of inflation are
being corrccti-d, overexpended loans are

being reduced gradually and the whole

E NEW YORK ST<
W. IMP.

Year to date
"Range Dtv. |Dlv.|

Low. |Ylfclu.;in Salon.

*93 76 9*03 7! 1000 Gen M t'orj:
85% 48 12.031 61 9100 (Goodrich U
102%1 SI 8.43; 7l 9001Goodrich (1
55% 28 ..; .. 300'Granby Con
49% 14 .. 200 Gray & Dm
90% 65% 8.30 7 1270O Great Nortl
41 % 30 11.76 4 1300; Great Xortl
38% 23 7.27! 2 1400 Greene Cap
20%1 16 12.001 2 700'Guantanani(
17%' 7 .. .. 200 Gulf, Mobile
35% 25% .. 4001 Gulf, Mobile
84%: 40 . .1 ..j 1700:Gulf States
16 14% 9.44! 1%| 100 Habirshaw

108 70%! 9.72 7 ISOOjHariman C'
40% 20% . .1 .. 700 Hendeo Mai
7S% 50 6.021 4 2810jHnakel (k Bi
23% 13 7.41 1 1800 Hupp Motor
33 25 12.00 3 400jHydrauUe S
116%i 75 .. .. 15600'Houston OH
95% 80% 7.50 7! 900'Illinois Cen
95% 80%| .. 7; 100!Illinois Cen
9%| 6% 7.69 60e. 2700 llndlahoma
20% 16 6.06 1.20 100 Indian Kel
6174* 42% 9.41 4! 5400 Inspiration
6% 3 .. .21900ilnterboro C<
17% 8% .. ..) 6900|lnterboro O
27 13% .. ..| 1400 Int A«rl Co
88 69 6.76 5 600'Int .Agri Cc
142% 103% 6.71 7> HOOilnt Harvest
115 104 6.54 71 800 Int. Harvest
51% 17%I .. ..j 5500 Int Mt Ma
lll%j 68% S.57 6 6600lint .tier Ma
179 j 37 ..! ..j (iOo Inter Motor
84 72 9.46 7 200;Inter Motor
36% 15741 6200: Internatiom
S8 80 7.23 6 100 Internatiom
91% 62% .. .. 30500 Internatiom
79% 70 ,8.36 tij 300 Inter Paper
47% 28 .. .. 22400Unvinciblo <
51% 36% .. ..* 1200[Iron Produ*
I!4i .. .. 24100 island Oil &
21% 3% .. ..] 300j.lewel Tea
44% ~% .] .. 300:.Jewel Tea ]
SO 17 11.76; 21 SOOiJones Bros
27% 13% ..; ..! 82001Kansas Citj
52% 40 8.18! 4: 1800 Kansas Pit)

118 80 10.00 8 200'Kayser, Jul
152% 50% 7.92! 4 5300 Kelly Sprtn
1% % .. ..! 11768'Kelly Spria91 79% 7.54 6' lOOlKellv Sp T!

95 46 300'Kelstv Wh«
33% 22 8.89' 2 10300jKennecott (
4S% 12% 7.55T.20 4050 Keystone T
102%; &3 7.4Sj 7 100|Kresga Co £
91% 60 9.36! c1 410C T.aekawanni
57%' 33 .. .. 1000[Laclede.Gas24% 8%j .. 400 Lake Erie i
40% 16 ..! 1200'Lake Eric A
38%l 18% 10.19, 2! 1300'Ijee Rubber
55%T 39% 6.6613%; 8400i Lehigh Vail
155% |129% S.45 12 300!Liggett S M

^ 691 7 100!Liggett & 1\
..2^1 7i- 50 *Liggett &36 18% 10.13 2, 11700 Loews Inc .

11% .. ..I 1800!Loft Ine ..28 11% .. ..I 300'Loft I lie ca70 3."% .. .. | 200'Loose Wild183% 125 8.58 121 1600 Lorillard (I112% 94 6.71 71 1100'Louisville &69% 60 9 561 6! 500|Mackay Coi61% 58 6.901 4! 100 Mackay Coi45 15 lOOlMalllson &151% 87%ill.12 10' COOlManati Sug102 86 8.141 71 500|Manati Sug:65% 38V, 11.67! 7 1900IManhattan 133% 19%| 7.64! 1%| 100|Manhattan30% 16%4ll.ll 2; 100 Martin-Parr33 18% ..! ..[ 100'MathleRon /
38 2%' ..| .. 1400'Maxwvll Me35% 2% .. .. 200 Maxwell Mo2% 2%' .. .. 100'Maxwc'l Me63%! 7%l .. .. 2001 Maxwell Mo
67% 6%! .. .. 400lM'ixwoll Mo7%| 7%) .. .. 20oiMaxl M 1st
30% 3% .. .. 300'Maxwell Mo
30% 3%' .. .. lOOiMaxwell Mo

131 %f 70 |10 96' 81 940jMays Dept107 95% 7 481 7 400'Maya Dept i
222 148 6.32 12 132700'>lexican Pet
105 93% ..I 8l 100'Mexican Pel
26 18% 110.53! 21 3200'Mlnmi Copp71% 10% 9.20 1.60 36300'Middle Biatt
52% 37 110.67 4 17000jM dva e Stei
21 9 .. .. 4800| Minneapolis
90% 63 8.43 7 lOO Minn, St P t94' 80% 7.78 7 lOOlMtnn. St T i
11 3% .. .. 3200lMlssourl, Kf
18 7 .. .. 1700' Missouri, K:
31% 21 .. .. 9900 Missouri Pa
69% 36 .. .. 7900 Missouri Pa
69% 59 4.68 3 1400! Montana Pc
100% 95 7.31 7 200|Montana Pr

1(1 28V. I 1
51 27% 14.54 4 lOOIMulllns Bod
40 32 10.57 3% 400|Nat!onal Ac
86% 44 .. .. 3690!Nat Aniline
59 59 .... 200'Nat Aniline
97 83 7.73 7 1100 Nat Aniline
90% 90% .. .. 200 Nat Ani & (

125 105 6.54 7 400 National Bi
116 103% 6.71 7 100 National B!f
80 30% .. .. 100 National Cl(
102% 80 8.69 7 400 Nat Cloak £
13 5% .... 2500 National Co
89% 52 10.48 6 1300 National En
102% 90 7.78 7 100 Nat Enam 6
93% 70% 8.00 6 900 National I>

110 100% 6.66 7 300 National Le
16 5% .... 16500 Nat R It of
17% 10% 8.89 1 2100 Nevada Con
64 31 9.45 6 5800jNew Orlean.
117 89 9.49 10 1600 New York J
83% 64% 6.05 5 22100|.New York
66% 23%I .. .. 600 New York, (
70 41% 7.35 5 300]N Y, Chic &
48% 20 10.00 2% 300iNew York
37% 23% .. .. 157001New York. .'
27% 16 4.35 1 3000 New York.
29 10 .. .. 300 (Norfolk Sol
103% 85 s 7.18 7 440o|Norfolk & 1
61% 48 8.17 5 1000]North Amei
92% 66% 8.00 7 16500[Northern Pi
77% 38 12.50 5 1200'Nova Scotia
22% 12%) 3.85 50c) 300[Nunnallv &
29% 17%(14.29 2% 100[Ohlo Body &
28% 26%) 7.58 2 600 Orphoum C

157 [107 6.50 8 200 Otis Elevatt
90 80 7.06 6 lOO'Otls Elevati
41% 19% 1100 Otis Steel .

65 46 5.50 3 1500 Owens Bott
78 22% .. .. 1700 Pacific Devi
61% 41% 9 35 5 1900 Pacific Oas
46% 37 .. .. 200 Pacific Tel
116% 76% 6.77 6 59100 Pan Am Pel
111% 67% 7.35 6 5700 Pan Am Pet
47% 23% 16.00 4 400 Parrlsh & 1
43% 37% 6.86 3 23795|Pennsylvant
36% 15% .. .. 5200 Penn Seaho
44% 27 .. 14700'Peoples Oas
18% 9 .... 300] Peoria & Ea
32 22 .... 8800jPere Marqu
57% 39 .. .. 3001 Pere Marqu
68 56 8.06 5 400; Pere Marqu
42% 30% 7.65 3,' 32300(Philadelphia
11% 33% .. .. 7900 Phillips Pet!
92% 33 .. .. 84001 Pierce Arm
108% 88% 889 8 400fierce Arm
23% 11 .. .. 6500 Pierce Oil C
98 79 9 52 8 800.Pierce Oil C.
09% 51% 7.35 5 MOO Pittsburg C
91% 84 6.78 6 200 Pittsburg C<
94% 83 7.88 7 100 Pittsburg Si
19% 21% .. .. 17400 Pittsburg ft
27% 12% 6 82 1 2700 Pond Creek
118% 84 8 39 8 1600 Pressed Sto
'04' j1 96 7 00 7 200 Pressed Ste
124 1109 7.32 8| 4800 Pullmnn Co
l.o 65% 11.71 8 2850 Puntn Alle;.
50% 36 10 26 4 9175 l*ure Oil ..

106% 88%; 8.58 8 300jRnllwnv St.'
106% 96%, 6.66 7 100 Railway Ste
22%! 19% 7.10 1 3400 Roy Conee'
101% 04%1 4 23 4 494001 Rending ...

61 3274' 3.77 2' 23001 Heading 1st
65%| 93%L 3.43 2) 2000, Rending 2d
94 45 .... 15001 Remington
100% 85 8.21 7 100; Remington
98 % 85 9.42 8 lOOj Remington
93% 34% ./ .. 6000lReplogle St
66% 25 .. .. UO0|Republlc M
124% 72% 7.84 6 26500 Republic Ir
106% 92% 7.45 7 300 Republic Ir
23 10 .... 200 Robert Rep
123% 69% 7.02 5.20 91500|Royal Dutc
17% 13% 7.02J 1 eOOjSt Joaeph

f

I

1, 1920.
country is ucceptlng the restrictions o

essential borrowings. Those achievementsare of great Importance, and th»
facts that people are spending less and
saving more and that prices are being
readjusted to an honest basis of norma

expenditure give ground for hope that
the country is headed for genuinely
easier credit conditions. The railroad
are making a strong showing under privatecontrol and there is abundant basis
for believing that the investing public
will subscribe whatever funds are needed
to provide the carriers with the facilities
necessary to render the public adequate
service.

3CKEXCHANGE
1920. 1919. 1913.'

170.238.3784 259.063.011 118.209.260
T Net

High.! Low.I Last. Che.

deb pf 7 p C. 78 77 774 . 4
i F) 50 4; 48% 49%! . 4
t VI nf 84 S3 83 4- 4
sol M & a... 29% 28 38 . 1%
iris 14% 14V, 14% + %
urn ,.f 87%. 84% M-\ 1%
lorn Ore ott's1 34% 33%, 31 - %
anea Copper. 27%; 26%. 27%; + %
> Sugar 1" 16% 16% '4
& North.... 13 15 15 . 1%
& North pf.i 32%i 31 32% .

Stool 49 40 46 - 3%
Elec C 14% 14%! 14% %
>rp 74%! 70% 72 . 2%
nufaeturlni? . 22 20%j 20% . %
irker Car....' 68 06 66% . 1

14 13%. 13%, -- %
ltd 1 20 '25 25 1.2
Co 111% 102%'ioe . 1%

tral 94% 93%: 93%| . %
tral s 30 f.... 93% 93% 93%
Kef 7% 7% 7% . %
nitig 10% 10%, 16% + %
Con Copper.. 43% 42% 42% %
jn < 'orp 5% 4% 5 %
on Corp ]>f... 15%, 13 15 . %
>rp 20%; 18% 18% . 1%
irp j)f 79 74 74 . 6%
er Co now... 108%; 103% 104 . 4%
er Co pi' n<r\V.i 109 107 107 . 2
rlne 19%| 18% 19
rine pf 74%! GS% 70 1 %
Truck 40 38 '38 . 2
Truck 1st pf 74 74 74 + 1

il Nickel .... IS 17% 17%j . %
il Nickel pf.. 83 83 83
il Paper 71%| 62%; 65% . 5%
pf »tpel 72 71%' 71% 4- %

>11 35% 32% 33%! . '»
cts Corp 42 40 40% . %
c Trans Corp. 6%' 5% 5%' . %) 5%j 5%I 5% . %
>f 12% 12% 12% + %
Tea 19 17 17 . 2%
r Southern....| 25% 22%; 24% . %
Mouinem j>r 4:>%i 48% 48% . 1%

ius & Co '85 80 80 . 5
Kflr-lJ Tire... 52% BO 50% . 2
prfleld T rts... % % %
re 6 p c uf...l 79% 79% 79% . 1
sel Co 49% 46 49% + 2
Copper 23 22 22% %
ire & Rubber.! 14s, 13 13% . 1%
f 8 pf 95 95 95 +2
II Steel Co... 66% 63 64 . %
I of St. L. 57% 40% 49% . 5%
i Western 20% 19% 19% 1%
t Western pf. 37 36 37 1%
& Tire 23 19%! 10% . %
fy 55% 52 53 . 2
fyers Tob B. .145% 144 144 f 4
lyers Tob pf. 102% 'l02% Il02% -f %
Myers Tobpf.1102% 102%il02%

20% 19% 19% . %
13% 13 13

sh 13% 13% 13%
i Riseuit 37% 37 37%
') Tobacco. 140% 137% 139% . 3%
fc Nashville... 107 105% 105% . 1%
s 65% 62% 62% . 1%
! pf 68 58 58 %
Co H R 15 15 15 . %
ar 90 90 90 . 1
ar pf 86%! 86 86 . 3%
FElev guar.... 64 58% 60 . 4
Shirt 19%I 19% 19% . %
y Corp 18 [18 18 + 1%
ilk Works... 32 32 32
or 3% 2% 3 %

tor ctfs 3 2% 2%
tor ctfs stpd! 2% 2%! 2%
tor 1st pf 8% 8% 8%
tor 1st pf ctfs 8% 8 8
pf ctfs s'pd.. 7% 7% 7%
tor 2d pf 3% 3% 3% . %
ror. za pi ctrs 3% 3% 3%
fores 74 72% 73 + 1
Stores pf 964 954 95% 44roleum 1944 186% 190% . 14troleum pf... 944 94 4 944 + 14
>er 19 184 19 -f 4
s Oil 144 13% 144 + 4
fl & Ord 38% 37% 37% . %
A St L new. 20% 18% I84 . 14
ISSM 83 83 83 . 2
ISSMpf... 90 90 90 . 4
>n & Tex 5 4% 4% . %
in A Tex pf.. 9 8% 84 4
ciflc 28 264 26% . 1
ciflc pf 52% 49% 50% . 4
-wer 674 62 % 64 . 3%
>wer pf 96 96 96
& Co 25% 23% 24 . 14
V 274 274 274 . 4
me Co 34 334 33% + 4
at v-nem.... o»vs 59% + 1
& Chem ctfs. 59 59 59
& Chem pf.. 90% 90% 90% + %
-hem pf ctfs. 90% 90% 90%
scuit Co 107 106% 106% + %
icult Co pf... 105 105 105 . 2
)ak & Suit... 34 34 34 . %
1 Suit pf 80% 80 80% . %ndult & Cable 6% 5% 5% . 1%
am & Stamp. 59% 57 57% . %
i Stamp pf... 90 90 90 . 2
ad Co 75% 75 75 +1
ad Co pf 106 105% 106
Mex 2d pf.... 7% 6% 7% + %Copper 11% 10% 11% + %
s, Tex & Mex 65% 62 63% +2%
Mr llrake.... 97 94% 94% . %Central 82% 79% 80% . 1%-hie & St Li.. 64% 58 58 .6
St L, 2d pf. . 68 67 68 . 1
Dock 25 24 25 +1^ H & H 33% 31% 82% . %
(hit* West.. 24 21% 23 . %ithern 18 18 18 . 3%Vestern 99% 97% 9!) . %riean Co 61% 59 59 . 2
icifle 89% 86 87% . 2%
S & C 41 40 40
Co 13% 13 13 . %

i Blower Co.. 17% 17% 17%
Ircuit 26% 26% 26% . %
ir 131 123 123 . 9
ar pf 85 85 85 . 5

21% 20% 20% . %
Co 58% 62% 54% . 4%

?lopment .... 23% 21% 22% . 2%
ft Klec 55% 53% 53% . 1

ft Tel 46% 45% 46% + %
trol ft T 91% 87 88% . 1
rnUTB.... 83% 80% 81% +1
Bingham 25% 25 25 . U,
a H R 43% 43% 43% + %
trd Steel 18% 15% 16 . 1%
, Chicago.... 45 41 42% . 2
intern 15% 15 15 . %
ictte 27% 24% "25% . 2%
ictte pf 53 51 51 . 2
Ctte prior pf. 63 62 62
Co 42 38% 39% . 1%

971Z 9R1/. 97U _i 61,

w Motor 36% 3374 34% . 1%
w Motor pf.. 90% 89 90 + %
-rp 15% 14% 14% . %
lorp pf 85% 84 84 . 2
oal of Pa.... 69% 67 68 + %
JalofPapf.. 83% 88% 88% +1%
tool pf 89% 89% 89% +2%
Wpflt Va 36 32% 34% . %
Coal 15% 14% 14% . %

el Car 93 95% 96 . 1%
Pi Cnr pf.... 100 100 100 . %
'X <llv 112% 109% 109% . %

tro Suirar.... 69% 66% 63 . 1
39% 337*1 39 . %

p! Spring... i 95 93%1 93% ..

el Spring pf.. 106 j 106 '106 + 1
Cop 11% 13%! 14% + %!

97% 91% 95% . %
pf 56 52% 53 . 3

Pf 59 56% 58% . %Typewriter .. 51 47% 47% . 2%
Type 1st pf.. S3 85 85 . 6
Typp 2d [if... 85 85 85 .6
eel 82% 78 79 . 2
otor Truck... 31% 30% 31% + %
on & Steel... 79% 74% 76% . 1
on A Stppl pf. 94 94 94
11 ............ 10% 10% 10% + %
h Co N Y 79% 71% 71% . 7%

14% 14% 14% . %

f

BROWN BROTHERS
Kctabllahed 1818

Philadelphia NEW YORK

Long Term Railroad Bo
We have prepared a pamphlet which
long term railroad bond situation in it
commodity prices; also a list of bonds
investment. Copy upon request.

A CENTURY OF SERVICE

BROWN, SHIPLEY & CI
* ItabliiUed 1810

lonmlrr* Court. Lothbury
LONDON. K. C. ica rail Ma

I

Standard Bar
South Africa

- ip
n T^TT.AEF at a il tiircs very glatf
g % / South African and Austral

conditions with exporters and ii

Established 58 Yea
\

370 Branches and Ag

| Resources §350,77

WH. MACINTYRE, J.
68'WALL STREET NF

Membrrr.
N. Y. Slock Exchenge INVESTS
N. Y. Cotton Exchange ,

Chicago Hoard of Trade

WE BEG TO ANNOUNCE THE OPENING
IN PHILADELPHIA AT

137 SOUTH BROAD STREE1

UNDER THE MANAGEMENT OF MR. H. L

HALLE A
SEW YORK

ATLANTIC CITY 'B.

1. JO [>l\. IJJiv.j F
High.| Low. Yl. lu.jln ». Salt^.l |J
33% 15% .. .. 362oOjSl Louis & Han Fran....
48 *4) . 3Vfe .. .. 300 St Louis & San Fran pf..
40 11 .. 10600 St Louis Southwestern..
49% 2014' .. .. 6700iSt L Soutiiwestern pf...
25%! 9%:i0.00 1 300iSnnta Cecilia Sugar
83%' 18% .. .. 1800 Savage Arms Corp
21% 4-V .. .. 1000 Saxon Motor
11%' 6%; .. .. 1400 Soebo trd Air Line
20%| 10 .. .. 2100 S abnerd Air Line pf....

243 105% 7.56 8 10500 Scar-' Roebuck Co 1
119% 105 6.71 7 300 Sears Ho."buck Co pf H
20 14% .. .. 30800 Seneca Copper
13 7% .. .. 500 Shattuc k Ariz Copper....
00%! 45% 2.04 74c. 6900 Shell Trans A Tridlng..
48%l 23% .. .. 36300'Sinclair Consoi OH
82% 59 9 26 6 1900]Sloas-Shefficld S & I
94 % 83% 8.36 7 100 Sloes-Sheffield S & I pf.

310 100 10 71 12 100 South P It Sugar 1
105%| 88%' 5.90 6 115620 Southern Pacific 1
33^ 13 .. .. ouyuu'ouutin-'rii ruuiwity
66% 50 7.78 5 1100|Southern Railway pf....

$50 601 3.65 20 1330;Standard Oil of N J 7
113% 100% 6.71 7 4850 Standard Oil of N J pf... 1
91% 79% 8 43 7 100 Steel & Tube pf
51% 26%113 01 4 500 Stewart Warner Speed..
118% 50 5.84 4 1700'Stromber;? Carburetor ..

176% 53%112.25 7 28200l.Studel>aker Corp
101% 85% 8.24 7 lOO'Studehaker Corp pf
20% 17%!ll.27 2 3600|Superlor Oil
60 41 12.66 6 300jSuperior Steel Corp
14 12% .. .. 5600 Submarine Boat
47 37 10.81 4 700 Temtor Corn A Fruit A..
13% 9 .... 2900|Tenn Copper A Chem....
53 40% 5.82 3 59900 Texas Co
53% 31 3.02 1 44001 Texas Pac Coal A Oil...
47 17 .. .. 6830C|Texas A Pacific
22% 9% .. .. 9800lThird Avenue

229 190 3.71 8 100|Tide Water Oil 2
34% 16% 14.58| 2% 4200 Times Sq Auto Supply...
95% 57 9.20 6 13200 Tobacco Products ex dlv.
19% 10% .. .. 100 Tol, St L A W ctfs of dep
17%I 17% .. ..I 300 Toledo. St L A W pf....
38% 9 .... 17500 Transcontinental Oil ....

66% 40 11.24 5 1000 Transue & Williams Stl.
43 27% 6.10 2.50 400 Twin City It T
110 100 6.71 7 200 Underwood Type pf 1
127 73% 9.52 8 2700 Union Bag A Paper
38 25% .. .. 10000 Union oil
129% 110 8.00 10 18900 Union Pacific 1
66% 61 6.06 4 3080! Union Pacific pf
53 37 10.67 4 800!Un!ted Alloy Steel
111% 100

'

6.91 7 400|Unlted ClRar Stores pf.. 1
140 105 7.27 8 300 United Dru* Co ll
53 44 7.71 3% lOO'Cnitod DruR Co 1st pf...
224% 176 5.42 12 17900 United Fruit Co |2
1K1Z.I 11A 40AAITVU/W1 Tltf T.sxrxxufrvar.rit

32% 13 .. .. 8900|Un1ted Ky Investment pf
78% r>3%' 4.12 3 45500|l'ntted Retail Stores
25% 12%! .. .. 400 IJ S C I Pipe ft Fdy
55% 40 ill 96 5 4O0IU 8 C I Pipe A Fdy pf..
78% 45% 12.57 6 lOlOOlU 8 Food Prod Corp
116% 77% 9.68 8 7400!t7 6 Ind Alcohol
69% 40 .. .. 9001U S Realty A Imp
143% 74% 11.13 8 39000 U S Rubber
110% 101 7.71 8 500 U S Rubber 1st pf 1
76 52 11.11 6 1600 U 8 Smelting, R A M....
47% 41% 8.06 3% 100 U S Smelting. RAM pf.

109 83% 5.67 5 150700 U 8 Steel
115% 104% 6.51 7 4000 U S Steel pf 1
80% 56% 10.23 6 8000 Utah Copper
12% 7 .... 1600 Utah Sec Corp
97 42 9.50 6 14600 Vanadium Corp
80% 53% 7.37 4 3600 Vn-Carollna Chem
112% 104 7.56 8 600 Va-Carollna Chem pf.... 1
120 76 ' 5.22 6 400 Va Iron, CVrnl A Coko.... 1
21 11% 14.95 2 82101 Vlvnudou V
13 7 .... 9400 Wabash
34% 20% .. 8800 Wabash pf A
23% 14 .. .. 8001 Wabash pf B
76 48 .... 2001 Wells Fargo Express....
15% 8% .. .. 11700)Western Maryland
27% 14 .. .. 5000 Western Maryland 2d pf.
40 20% .. .. 3400!Western Pacific
75% 54% 8.15 6 900 Western Pacific pf
92% 80% 7.78 7 700jWestern Union Tel

119 99 6.91 7 2001 Westlnghouse Air Brake. 1
68 44% 8.53 4 4600!Westlnghouse E A M
16 9 .... 4600! Wheeling A Lake Erie..
28 15 .... 9001 Wheel A Lrfiko Erie pf...
69% 42% 8.99 4 1100 White Motor
25 23% .. .. 217001 White OU
32% 24 14.75 4 700'Wlckwlre Spen Steel....
32 10 10 00 1 86300 Willys Overland
93 57% 11.97 7 2200!Willys Overland pf
82% 48 9.09 5 1000 Wilson A Co
48 25 .. .. lOOOIWIsconsln Central

145 100 7.56 8 3900!Woolworth IF W) 1
116%il03 6.711 7 100i Woolworth (F W) pf.... 11
95% 55 110.71! 6 4001 Worthlngton Pump
76 62%I 9.561 6 100(Worthlngton Pump pf Bj

Yields calculated en last prices.
Odd lots. Note.Odd lot transactions ore not re

unless sales were made at price outside of the rcaulai
JRWEt. TbJa COMPANY. ture to-day! 1

Raymond "B3. Durham, president of the ,,ia*
. continued badJewel Tea Company, Inc., announced an<1 a|though tl

yesterday that the bankers through continue 19 ahc
whom $3,000,000 of that company's curtailments, r<
serial notes were marketed had oh- changes were e
talned for It sufficient funds to enable dltlons and ei
It to pay the $500,000 series which ma- operate with pr
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UEXT SECURITIES

OF AN OFFICE

ESUE WALKER.
STIEGUTZ.
ALTIMORE

Net"
4Igh.| I#ow.| La*t.

31% 2S%| 30%l . 1%
47% 44 44 . 2%
36% 36 37% . 1
49% 46% 48 . %
10 9% 9% . %
23% 18V* 20 . 3%,
5 4% 4% . %

10 9 9% . *
17 16% 16V4 . %.
12 107 107% . IVi
05 105 105 . 1
20 17% 19% + 1%
7% 7% 7% . %
51% 49 49% + %
32% 31 32% + %
67 62% 64% . %
83% 83% 83% . 3%
12 112 112 . 8
02% 96% 102% + 3
31% 28% 30% . 1%
64% 63% 64% + %,
15 647 688 +49
05% 105 105
83 83 83
32 30% 30% . 1 %
71 65% 68% . 1%
59 56% 57% . 1%
85%! 85% 85% . 1%
18%} 17% 17% . %
13 11 -i? II 78 --J*
14 12% 12%
39% 37 37 . 3
9% 9% 9% . *
52% 49% 51% 4- %
35% 31 33% + %
27% 21% 25% + 4%
19% 15% 17% . 1%
15 215 215
17% 15% 16.1% :
63% 64 65% + %
13 13 13 . 1%
17% 17% 17% 4- 3%
12% 11 12
45% 44% 44% 4- %
42% 41 41 . 1
05 105 105 4- 4
81 77% 84 4- 3%
28% 27% 28% 4- 1%
27% 123% 125 . 2
68% 66 66 . 2%
38 37% 37% . %
02 100 101% . 1%
10 105 110 4- 5
41) 415 48 +1
24% 210% 1220% . 4%
15% 13 13% . 2
32% 27 28 . 4%
75% 70% 72% . %
11% 14 14
42 41% 41%
48% 45% 47% .1%
84% 80% 82% - %
50 48 48 . 2
77% 71% 71% . 6%
05 104% 104% . 1%
55 52% 54 + 1%
43% 43% 43% . 1%
89% 88% 88% . %
08% 107 108% + %
58% 56% 58% + %
18% 12% 12% . 1%
65% 61% 63% . %
58 58% 64% . 2%
07% 107 107% + %
15 113 115 + 4
15 12% 18% . 1%
12% 10% 11% . %
32% 29%i 31 . 1%
22 20 20 . 1%
57 56 56 . 3

14%13% 13% . 1%
25% 22% 24% . 2
36% 34 35 . 1%
74 73% 73% . %
92 88% 90 . 2%
03 101% 101% . %
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63 | 63 | 63 . 1
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